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Trump Malces a New Push to "Decouple U.S.
From China

Trump administration officials are
getting a second chance to try to sev-
er ties with China by starting a trade
war, imposing export controls and

revoking student visas.

threatened to revoke the visas of
many of the 277,000 or so Chinese
students in the United States and to
subject future applicants from Chi-

na, including Hong Kong, to extra

Cargo ships laden with goods from
China stopped coming into Ameri-
can ports earlier this spring as Presi-
dent Trump escalated his trade war

against Beijing.

suspending sales of some critical U.S.
technologies to China, including
those related to jet engines, semicon-
ductors and certain chemicals and

machinery.

The Trump administration has  scrutiny.

And the Trump administration is Continued page 16
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A third of Australian et
$1 mifllion

WHAT CAN $1 MILLION BUY YOU? LESS THAN IT DID A DECADE AGO IN THE HOUSING MARKET, WITH THE
VALUE OF A THIRD OF HOMES NOW ABOVE THE MILLION-DOLLAR MARK, ACCORDING TO RESEARCH FROM
Cortauy.

THE DATA SHOWS THE PORTION OF DWELLINGS VALUED AT $1 MILLION OR MORE HAS RISEN FROM JUST
BELOW 10 PER CENT IN APRIL 2015, TO MORE THAN 34 PER CENT A DECADE LATER.

ELizA OWEN, HEAD OF RESEARCH AT THE PROPERTY INSIGHTS FIRM, NOTES THAT A MILLION-DOLLAR PRICE
TAG IS "INCREASINGLY STANDARD" FOR HOUSING IN AUSTRALIA, AFTER THE MEDIAN HOME VALUE ACROSS
THE CAPITALS SURPASSED THAT LEVEL LAST YEAR.

REGIONALLY, NEARLY 20 PER CENT OF HOMES ARE VALUED AT $1 MILLION OR HIGHER, COMPARED TO JUST

Continued page 16
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NSW premier calls on federal
government to clean up illegal

NSW Premier Chris Minns is call-
ing on the federal government
to step in to clean up the illegal
tobacco black market, claiming
it'’s taking over the streets.
Minns is suggesting that po-
lice officers should be taken off
major crime investigations to
crackdown on the spiralling is-
sue.

Fire bombings, drive-by shoot-
ings, armed robberies and gang
warfare are the underbelly of
illegal tobacco spreading on
Sydney and NSW streets.

It's currently policed by the
health department, but Minns
wants change.

“We want the health depart-
ment running hospitals, not
conducting criminal investiga-
tions,” he said.

There are about 20 compliance
officers across the state and
they're actively recruiting.
There's just a single officer in
southern NSW responsible for

tobacco market

policing illegal tobacco and
vape sales in an area the same
size as Denmark.

Opposition health minister Kel-
lie Sloane said:“It's like shooting
a water pistol at a tidal wave.”
The premier suggested hand-
ing the responsibility to the al-
ready stretched police force.
Sources told 9News officers
were not happy, and that it
would leave critical areas un-
derstaffed.

Opposition Leader Mark Speak-
man said: “This is a matter of
blame shifting by Chris Minns.
“Clearly you need more re-
sourcing than you have at the
moment.”

Federal Treasurer Jim Chalmers
all but ruled out cutting the to-
bacco excise, designed to drive
down cigarette smoking, in-
stead delivering an extra $157
million in funding to police the
issue.
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Albanese responds to Hegseth: Australia
will determine its own defence policy

Australia says it will determine
its own defence policy in the
face of mounting pressure from
the United States on countries
in the Indo-Pacific to ramp up
spending against what the
US says is a real and imminent
threat from China.

Addressing Asia’s top security
summit in Singapore on Satur-
day, US defence secretary Pete
Hegseth called on his nation’s
allies in the region to share the
burden of deterrence by up-
grading their own defences.
“There’s no reason to sugar coat
it/ he told the Shangri-La Dia-
logue.

“The threat China poses is real,
and it could be imminent”
Responding to the remarks,
Prime Minister Anthony Al-
banese pointed to the extra
defence spending his govern-
ment has already committed
to.

“We'll determine our defence
policy, and we've invested just
across [the next four years] an
additional $10 billion in de-
fence,” Albanese told reporters
in Hobart on Sunday.

“What we’'ll do is continue to
provide for investing in our ca-
pability but also investing in
our relationships in the region.”
Defence spending will rise to
about 2.3 per cent of GDP with-
in the decade, from the 2 per
cent it currently hovers at.
Hegseth asked Australia to in-
crease its defence spending to
3.5 per cent of GDP during a
meeting with Defence Minister
Richard Marles on the sidelines
of the Shangri-La Dialogue, the
Pentagon said.

“On defence spending, secre-
tary Hegseth conveyed that
Australia should increase its de-
fence spending to 3.5 per cent
of its GDP as soon as possible,”

the statement said.

Marles said after the meeting,
they did not discuss a specific
percentage of GDP to raise Aus-
tralian defence spending.

He said Australia was already
planning the “single biggest
peacetime increase in defence
expenditure in Australia’s his-
tory”.

“So we are beginning this jour-
ney,” he said.

“We've got runs on the board.”
Hegseth said China’s military
action around Taiwan was “re-
hearsing for the real deal” in
relation to an invasion of the
island.

Albanese said Australia’s posi-
tion on Taiwan was “very clear”
and included a Dbipartisan
stance in support of the status
quo.

China views Taiwan as its own
territory, and criticised the US
as the biggest “troublemaker
for regional peace and stabil-
ity”

China has protested to the US
over “vilifying” remarks made
by Hegseth, the foreign minis-
try said on Sunday, while accus-
ing it of deliberately ignoring
calls for peace from regional
nations.

China has objected to Hegseth
calling it a threat in the Indo-
Pacific, the foreign ministry
said in a statement, describing
his comments at the Shangri-La
Dialogue in Singapore on Sat-
urday as “deplorable” and “in-
tended to sow division”

“Hegseth deliberately ignored
the call for peace and develop-
ment by countries in the region,
and instead touted the Cold
War mentality for bloc con-
frontation, vilified China with
defamatory allegations, and
falsely called China a‘threat’.
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Sickening
Images

Al'technology can create deepfake images and videos that appear highly realistic. This
technology has been increasingly used to generate non-consensual explicit content,
often targeting celebrities but also impacting everyday individuals. The victims often
find it difficult to control the spread of these images once they are online .

A teenager has been arrested after a series of explicit Al-generated images of students
at Bacchus Marsh Grammar school, north-west of Melbourne, were discovered.
The schools principal said it appeared images of about 50 girls from the school
were taken from social media and manipulated with Al to create obscene images.
Victorian Premier Jacinta Allan said no place for this disgraceful and misogynistic
conduct in Victoria”. “Women and girls deserve respect in class, online and everywhere
else in our community, which is why we have made laws against this behaviour and
we are teaching respectful relationships in schools to stop violence before it starts.”
Parent, Emily, said she saw the images over the weekend and described them as
“incredibly graphic” She said, that her daughter was very upset and was throwing up
in response to the images. “It was so graphic, I almost threw up when I saw it. It was
really, really awful,” she said. “What kind of mind wants to do that?”

“There’s just this feeling of will this come up, will it happen again? Its very traumatising”
Al imagery becoming more widespread

Digital safety expert Susan McLean from Cyber Safety Solutions said it was becoming
increasingly easy to manipulate images online using Al technology.

“The people making them, the young people, they’re getting more brazen and it’s easy
- if you go into the app store there are a number of apps you can download that create
these very believable images almost instantly,” she said.

“These images are often undiscernible to the naked eye, they are very, very good and
even if, in a case like this, there’s a lot of publicity and everybody knows they're fake,
that does not undo the harm.” She called on schools to step up educational programs
around cyber safety, but also said parents need to be vigilant about what their children
are doing online.

What the state government is doing

n 2022, the Victorian government passed new laws targetingsexual offending, including
image-based sexual offences, lo combat the growing issue of deepfake porn. Itis already
an offence to create an intimate image that is contrary to community standards, and a
separate offence to share or threaten to share the image. The government has said all
Victoriangovernment schoolsarecommittedtothe$82 million Respectful Relationships
initiative, which supports schools to model respect, promote positive attitudes and
behaviours, and help students build healthy relationships, resilience and confidence,
Intensive training and support for staff is also heing rolled out across about 1,200
schools, with the government planning to invite all remaining non-government
schools to join. Do you know someone who has been impacted by fake images? Are
you concerned about what this means for your child? Share your story in the form
below,

Conclusion

Using Al technology to create obscene images from photos is a deeply concerning
issue with several frightening implications.

Al-generated obscene images often start with photos of real people, violating their
privacy. This misuse can lead to severe emotional distress and damage personal and
professional reputations and sometimes Potential for Extortion and Harassment to
exploit victims for financial gain or personal vendettas.

The legal system in many countries struggles to keep pace with the rapid advancements
in Al technology. This gap leaves victims with limited recourse for seeking justice and
holding perpetrators accountable,

The education to properly address this kind of issue is not necessarily about the
technology and about deepfake, it's about the way that boys and girls and men and
women relate to each other”
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Millions of workers to get 3.5 per cent pay
rise after

Millions of Australian workers will
get a 3.5 per cent pay rise from
July 1, following the Fair Work
Commission’s (FWC) annual re-
view of the minimum wage and
award agreements.

The commissions decision in-
creases the national minimum
wage to $24.95 per hour or $948
per week, based on a full-time, 38-
hour working week.

Inflation is currently at 2.4 per
cent annually.

While the national minimum
wage covers a small proportion of
the workforce, about a fifth of all
employees in Australia are paid at
a minimum award rate.

Workers reliant on award wages
are disproportionately female and
more than half are employed casu-
ally, while two-thirds work part-
time hours and more than a third
are low paid.

This means the wages paid to
award workers only make up 10.5
per cent of the national “wage bill’,
the FWC noted.

Award workers are concentrated
in the accommodation and food
services, health care and social as-
sistance, retail trade, and admin-
istrative and support services sec-
tors.

“The principal decision which has
guided our decision is the fact
that, since July 2021, the real value
of modern award wages ... has de-
clined by 4.5 percentage points rel-
ative to inflation,” the review read.
The FWC said at its last three an-
nual decisions, it put off taking ac-
tion to reverse the decline in real
wages “out of a concern that this
might result in the further persis-
tence of higher inflation”

“The result has been that living
standards for employees depen-
dent on modern award wages have
been squeezed and the low paid
have experienced greater difficulty
in meeting their everyday needs”
It said with inflation now back
within the Reserve Bank’s 2-3 per

cent target range, it has now taken
the opportunity to go some of the
way to correcting the decline in
real wages.

“We are concerned that if this op-
portunity is not taken in this Re-
view, the loss in the real value of
wages which has occurred will
become permanently embedded
in the modern award system, and
the [national minimum wage] and
a reduction in living standards for
the lowest paid in the community
will thereby be entrenched,” the
decision stated.

3.5pc increase lands in between
business and union calls

The FWC ruling was announced
today after lobbying from various
groups.

The federal government had ar-
gued for an “economically sustain-
able real wage increase” — while
not putting a firm figure on its
request, it indicated support for a
wage rise above inflation.
Business groups including the
Australian  Retailers  Associa-
tion and the Australian Chamber
of Commerce and Industry had
called for no more than 2.5 per
cent, arguing any more would put
too much pressure on employers.
Australian Industry Group was
slightly higher at 2.6 per cent.
Meanwhile, the Australian Coun-
cil of Trade Unions (ACTU) had
lobbied for a rise of up to 4.5 per
cent.

ACTU secretary Sally McManus
welcomed the FWC decision, de-
scribing it as a “great outcome”.
“Its 1.1 per cent more than in-
flation, so it means that, finally,
award wage workers in Australia
— our lowest-paid workers — are
getting ahead again,” she told a
press conference.

“The Fair Work Commission ac-
cepted the arguments made by
unions that it was time for low-
wage workers, award workers.start
catching up for what was lost dur-
ing the inflation spike”
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Greens senator Dorinda Cox to join
Labor

i

Dorinda Cox will leave the Greens
and join Labor’s ranks in the federal
Senate, citing a loss of confidence in
the minor party.

The WA senator made the announce-
ment alongside Anthony Albanese in
Perth on Monday, confirming she ini-
tiated the switch and had been con-
templating it for some time.

“I am very, very grateful for this op-
portunity and | want to thank the La-
bor team for welcoming me, and I've
spoken to the prime minister about
the work | would like to do in the fu-
ture as a member of a party of gov-
ernment,’ she said.

Senator Cox, a Yamatji-Noongar
woman, had been the only Indig-
enous member of the Greens’ fed-
eral parliamentary team since Lidia
Thorpe quit the party in 2023, and
was the party’s Indigenous Affairs
spokesperson.

In that capacity, she signed onto a
joint statement with colleagues last
week accusing Labor’s Environment
Minister Murray Watt of having “spec-
tacularly failed” after he provisionally
approved an extended licence for
WA'’s “climate-wrecking” North West
Shelf gas facility.

On Monday, she told reporters it
wouldn't be appropriate to make
public commentary on that decision.
She told reporters she had informed
Greens leader Larissa Waters of her
defection “about an hour and a half”
before her public announcement.

In a statement, Senator Waters
wished Senator Cox well but said she
was “disappointed”.

“Senator Cox has said that her values
align with the Labor Party. This is the
same Labor Party who this week ap-
proved the climate-wrecking North
West Shelf gas project,” she said.
“Senator Cox would have had more
chance of effecting change by con-
tinuing to work with the Greens in
the sole balance of power.”

A WA greens insider told the ABC,

they believed Senator Cox was wor-
ried about getting pre-selected for
the Greens again because of the bul-
lying allegations made against her,
and the ongoing investigation.

The source believed Senator Cox
had defected to Labor because she
thought it was her best chance of
staying in power.

Mr Albanese said he had not spoken
to Senator Waters.

“The reason why Dorinda has made
this decision is the same reason why
all those years ago as a very young
man | made the decision to join the
Labor Party... That the way you make
a difference is to be part of a party of
government,” he said.

A person with direct knowledge of
the WA political landscape told the
ABC they would be interested to see
if Labor made use of Senator Cox’s
authority as a First Nations senator
from WA, to support the government
in its campaign for the UNESCO
World Heritage listing of the Muru-
juga Cultural Landscape.

In the recent Greens party room
meeting to elect leadership posi-
tions, Senator Cox was the only un-
successful nominee, running against
Mehreen Farugi for deputy and
Penny Allman-Payne for the deputy
whip and receiving a handful of
votes for each.

A source with knowledge of that
meeting told the ABC Senator Cox
was furious about that outcome and
suggested this was the reason for
her defection.

Senator Cox was first chosen as a
senator in 2021 to replace retiring
Greens senator Rachel Siewert, and
was elected for a six-year term in
2022.

“What | would like to achieve in my
political life and what you can't do
from the crossbench is make change
and being in the government.
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Drought-stricken farmers get $2

Prime Minister Anthony Alba-
nese has toured a farm in Fischer
in South Australia’s drought-
stricken Mid-North region to
announce an extra $2 million of
federal funding for farmers.

The announcement followed a
tour of a drought-affected lo-
cal farm, owned by fourth-gen-
eration farmers Troy and Lette
Fischer.

“This year we've had 20mm (of
rain) and 15 of that fell... last
Monday night,’ Troy said.

“On an average year, we'd usually

‘Eio al-
Mubarak

‘Wishing you a joyous
€id al-Adba filled with love,
peace, and abundant blessings

[ ]
Tina_Z/
Member for
HOLSWORTHY

@ (02) 9825 3653

million funding boost
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have 120mm this time of year.
“Mother nature’s just not play-
ing the game the last period but
we live in hope that will change,”
said Troy Fischer.

The additional federal funding
aims to bolster support services
for farmers.

“The extra funding will allow the
financial counselling service to
employ more financial counsel-
ling, deliver more support to
people on the ground,” Albanese
said.

MP

@ holsworthy@parliament.nsw.gov.au

Shop 9, Wattle Grove Shopping Village, Village Way, Wattle Grove NSW 2173

tinaayyad.com.au

Authorised by Tina Ayyad MP, Shop 9, Wattle Grove Shopping Village, Village Way,
Wattle Grove NSW 2173, funded using Parliamentary Entitlements (May 2025)
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WISHING
JOY AND PEACE ON THIS SPECIAL

MUbﬂl’ﬂk OCCASION OF EID AL-ADHA

Share the Blessings and Love
during Eid Al-Adha

Kylie Wilkinson MP

Member for East Hills

Phone: (02) 9772 2774
Email: easthills@parliament.nsw.gov.au
Address: 20 Revesby Place, Revesby

Shop T, 441 Hoxton Park Rd, Hinchinbrook NSW 2168
Authorised by Kylie Wilkinson MP, funded using parliamentary entitlements.
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Hinchinbrook NSW 2168

MUBARAK

WISHING YOU AND YOUR
FAMILY ALL THE BEST ON
THE OCCASION OF
EID AL ADHA

Lvynda Voltz MP MEMBER FOR AUBURN

P (02) 9737 8822 E auburn@parliament.nsw.gov.au A Mezzanine Level, 92 Parramatta Road Lidcombe NSW 2141

Authorised by Lynda Voltz MP, funded using parliamentary entitlements.




Mesmges
@ The World Observer | 5th June | 2025

T.To| oluiao | payjagdll @

EID AL-ADHA

Wishing you and your loved ones Ll D MU BA RA K
0.

peace, blessings, and joy 25

this Eid al Adha. WISHING YOU AND
YOUR FAMILY A BLESSED
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Julia Finn MP

MEMBER FOR GRANVILLE
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Council

“Bayside * Eid Al-Adha

Wishing you and your family a blessed
Eid al-Adha! May this blessed occasion

. bring you peace, prosperity and joy.
On behalf of the Bayside PESEs, PSP
For those whose family members

Communit_y, we WiSh yOU and your g or loved ones were honoured to
family peace, harmony, good health perform the Hajj pilgrimage this
. . . year, | pray their journeys were
and prosperity on the auspicious safe, their prayers answered,
occasion of Eid al-Adha.

and their efforts accepted.
Eid Mubarak!

|
Ia“

%
N

INNZA
() /4
U _\"
\Y
“ ‘v - -
%)

=\
w2\
74
I \Y
v/

2
/Y

7

A

AN

Wishing the entire community
a meaningful Eid filled with
unity, compassion, and
countless blessings.
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- Mayor Ola Hamed -
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Bayside Customer Service Centres / ‘--..'.',"-'.' \\ ISUSTS
Rockdale Library, 444-446 Princes Highway, Rockdale ' OV AN AV AN

Westfield Eastgardens, 152 Bunnerong Road, Eastgardens Mayor Ola Hamed
Councillor for Granville Ward | Cumberland City Council

Phone 1300 581 299 | 9562 1666 Q 16 Memorial Avenue, PO Box 42, Merrylands NSW 2160
Web www.baySide.nSW.gOV.au . 028757 9856 & Ola.Hamed@cumberland.nsw.gov.au Gy
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EID MUBARAK

Eid Mubarak!
Eid Al-Adha is a blessed time of year that spreads the message of togetherness and
charity. Whilst it has been a very challenging time for everyone, let us hope that
this Eid Al-Adha brings peace, comfort, and joy to all people.
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JIHAD DIB MP
MEMBER FOR BANKSTOWN

OFFICE: SHOP 21, BROADWAY PLAZA
PUNCHBOWL NSW 2196
PHONE: 9759 5000
E:
BANKSTOWN®@PARLIAMENT.NSW.GOV.AU

Authorised by Jihad Dib MP. Funded using parliamentary entitlements.

EID
AL-ADHA

May you be blessed with happiness
and success. Let’s also remember
those homeless and face an
uncertain future in Gaza and
around the world.

Do et Mg L

Clr Bilal El-Hayek
MAYOR

City of Canterbury
Bankstown

Contact me at: P 9707 9522 E Mayor@cbcity.nsw.gov.au
E1 @MayorBilalElHayek @mayor bilalelhayek B4 @ClrBilalElHayek
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Contact me for assistance

| Wish you and your family a blessed Eid AlAdha. Stay safe and well
djlas s wae asidlilalg asl Jaii

cMubarak

SOPHIE COTSIS MP

Member for Canterbury
Phone: 9718 1234
Email: canterbury@parliament.nsw.gov.au

Suite 201, Level 2, 308-312 Beamish Street
Campsie NSW 2194

Authorised by Sophle Cotsis MP. Funded using Parliamentary Entitlements
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Local News

The Australian Arab Business Council (AABC)
hosted its monthly dinner, attracting a distin-
guished audience eager to engage and con-
nect. This month’s guest speaker, Mutaz Abu
Ghazaleh, delivered an insightful presenta-
tion on the latest updates regarding *apply Al
in your business* ..whether in retail, finance,

logistics, manufacturing, or services, several

AABC members had the opportunity to show-
case their businesses, highlighting the diverse
entrepreneurial spirit within the community.

Held in a warm and welcoming atmosphere,
the evening provided attendees with valuable
insights into today’s dynamic business land-
scape. Each AABC event strengthens profes-

sional connections, expands networks, and
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Australien Coundll Monfidhly Dinner

offers guidance to help members navigate

evolving economic challenges.

AABC’s monthly gatherings continue to grow
in popularity, uniting business leaders and
community members committed to fostering
a resilient and interconnected professional

community.
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Rich list revealed: The top ten wealthiest people in Australia

MINING MAGNATE GINA RINEHART HAS ONCE
AGAIN TOPPED THE AFR RicH LiST, DESPITE HER
PERSONAL WEALTH DROPPING $2 BILLION TO
$38.11 BILLION.

AUSTRALIA IS NOW HOME TO 161 BILLIONAIRES,
UP FROM 150 IN 2024. NSW HAS THE BIGGEST
SHARE OF RICH LISTERS WITH 81 - FOLLOWED BY
VICTORIA WITH 55.

ALTOGETHER, AUSTRALIA'S WEALTHIEST 10
PEOPLE CONTROL $202 BILLION, BUT THIS WAS
DOWN 9.2 PER CENT FROM $222 BILLION LAST
YEAR, MAINLY DUE TO THE IMPACT ON THE
MARKET PRICE OF IRON ORE.

THE FULL TOP 10 LIST OF AUSTRALIA'S
WEALTHIEST PEOPLE BELOW.

10 - KERRY STOKES: $12.69 BILLION

THE WEST AUSTRALIAN BILLIONAIRE, WHO
COMMANDS SEVEN WEST MEDIA AND SEVEN
GrouP HOLDINGS, MOVES UP INTO THE TOP TEN
THIS YEAR, ONE OF 18 PEOPLE FROM THE STATE
TO MAKE IT INTO THE EXCLUSIVE RICH LIST.

9 - NicOLA FORREST: $12.83 BILLION

NIcoLA FORREST THIS YEAR AGAIN LEADS

HER HUSBAND ANDREW "TWIGGY' FORREST,
WHO DROPS FROM SECOND IN 2023 TO 11TH,
FOLLOWING THEIR SEPARATION IN 2023.
FORREST'S FINANCIAL SEPARATION RESULTED

IN HER GAINING CONTROL OF SLIGHTLY MORE
FORTESCUE SHARES THAN HIM.

THE PAIR ALSO CO-FOUNDED THE MINDEROO
FOUNDATION.

ELSEWHERE IN THE LIST, ATLASSIAN CEO MIKE
CANNON-BROOKES HAS DROPPED FROM THE TOP
10 AFTER HIS SEPARATION FROM WIFE ANNIE.

8 - IVAN GLASENBERG: $13.85 BILLION

THE FORMER CHIEF EXECUTIVE OFFICER OF
COMMODITY TRADING AND MINING BEHEMOTH
GLENCORE RISES ONE PLACE TO EIGHTH SPOT,
EVEN THOUGH HIS FORTUNE HAS DROPPED FROM
$14.86B.

HE REMAINS THE COMPANY'S LARGEST
SHAREHOLDER.

7 - MICHAEL DORRELL: $13.9 BILLION
STONEPEAK CO-FOUNDER AND FUND MANAGER
MICHAEL DORRELL IS THE HIGHEST-VALUED
DEBUTANT IN THE HISTORY OF THE RICH LIST
AFTER QUIETLY BUILDING HIS WEALTH.

HAVING PREVIOUSLY WORKED AT MACQUARIE,
HE STRUCK OUT ON HIS OWN IN 2011 AND HAS
GROWN HIS COMPANY INTO AN INFRASTRUCTURE
GIANT WITH $101 BILLION UNDER MANAGEMENT,
ALMOST 250 STAFF AND INVESTMENTS ACROSS
THE WORLD.

6 - MELANIE PERKINS AND CLIFF OBRECHT:
$14.14 BILLION

THE CANVA CO-FOUNDERS ARE UP FOUR PLACES
FROM 2024 AS THEIR GRAPHIC DESIGN SOFTWARE
PLATFORMING NOW PUSHING HEAVILY INTO Al
THE COUPLE, WHO ARE MARRIED, STARTED

THE COMPANY 13 YEARS AGO, AND HAVE

ALSO PLEDGED TO GIVE AWAY MUCH OF THEIR
FORTUNE IN THE FUTURE.

5 - CLIVE PALMER: $20.12 BILLION
IT WAS HARD TO MISS THE MINING MAGNATE

DURING THE RECENT FEDERAL ELECTION.

HE ENDURED A MISERABLE RESULT IN THE
ELECTION - AND WHILE HE MOVES UP TO FIFTH
SPOT ON THE LIST, HIS FORTUNE HAS SHRUNK BY
NEARLY 12 PER CENT.

4 - SCOTT FARQUHAR: $21.42 BILLION

THE FORMER CEO OF ATLASSIAN EARLIER THIS
MONTH TOOK ON THE CHAIR ROLE AT CHARITY
GROUP PLEDGE AND ALSO CHAIRS THE TECH
COUNCIL OF AUSTRALIA.

HE STEPPED DOWN AS MIKE CANNON-BROOKES'
CO-CHIEF EXECUTIVE OF SOFTWARE GIANT
ATLASSIAN LAST YEAR.

3 ~ANTHONY PRATT AND FAMILY: $25.85 BILLION
ANTHONY PRATT, PICTURED WITH US
PRESIDENT DONALD TRUMP, AND HIS FAMILY
MOVE UP TO THIRD AFTER SEEING THEIR
WEALTH RISE FROM $23.3B IN 2024. PACKAGING
MAGNATE PRATT IS THE HEAD OF VISY.

2 - HARRY TRIGUBOFF: $29.65 BILLION

THE PROPERTY MAGNATE'S WEALTH HAS RISEN
BY AN ASTONISHING 12 PER CENT IN 12 MONTHS.
TRIGUBOFF IS THE FOUNDER, OWNER AND
MANAGING DIRECTOR OF MERITON, THE
LARGEST PRIVATE APARTMENT DEVELOPER IN
THE COUNTRY.

1 - GINA RINEHART: $38.11 BILLION

MINING MAGNATE GINA RINEHART HAS TOPPED
THE 2025 FINANCIAL REVIEW RICH LIST FOR
THE SIXTH CONSECUTIVE YEAR, BUT HER
WEALTH HAS DROPPED $2 BILLION TO $38.11
BILLION.

MINING REMAINS THE LARGEST SECTOR FOR
WEALTH CREATION IN AUSTRALIA EVEN THOUGH
THE PRICE OF IRON ORE HAS FALLEN.

BUT OVERALL, THE RICH ARE STILL GETTING
RICHER, WITH THIS YEAR'S LIST REVEALING

THE COUNTRY'S 200 LARGEST FORTUNES HAVE
COLLECTIVELY LEAPT 6.9 PER CENT.
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Lots of rain for some and unusually warm for all: What
you can expect from the weather this winter

Winter is upon us, but Australians have barely had to
reach for their woolly warmers this year due to un-
usually hot weather throughout autumn.

The country sweated through its hottest March on re-
cord, while April temperatures were a degree above
the long-term average.

So is winter going to offer any reprieve, and what
should you expect in terms of rainfall and snowfall?
This is what you need to know.

Temperature

According to the Bureau of Meteorology’s official win-
ter forecast, the warmer-than-usual weather is here to
stay for winter: every state and territory is either likely
or very likely to have above-average temperatures for
the next three months.

Large parts of the country, including Sydney, Perth
and south-west Western Australia, and Melbourne
and much of Victoria, have more than a 50 per cent
chance of recording unusually high maximum tem-
peratures from June to August.

Even more of the country has a high chance of unusu-
ally warm minimum temperatures throughout winter.
“Although we are entering the cooler months, June to
August daytime temperatures are likely to be above
average across Australia,” the BoM said in mid-May.
“There’s an increased chance of unusually warm days,
particularly in the south.

“Overnight temperatures are also very likely to be
warmer than average from June to August.

“There’s an increased chance of unusually warm
nights, especially across parts of the west, south and
east”

Rainfall

While just about the entire country is set for an un-
usually warm winter, the rainfall forecast isn’t as uni-
form.

“Above-average rainfall is likely (60 to 80 per cent
chance) for much of inland Australia,” the BoM said
in its long-range forecast on May 29.

What constitutes above-average rainfall differs from
region to region. Western Tasmania is forecast to be
the wettest part of the country for winter, followed by
south-west Western Australia.

Parts of Sydney, Melbourne and Brisbane all have a
75 per cent chance of receiving between 100-200mm
from June to August.

There is a chance that South Australia, which has been

struggling through severe drought, could get some re-
lief in the coming months.

“For parts of Australia’s tropical north, the south-east
and the south-west, rainfall is expected to be in the
typical winter range,” the BoM said in its winter fore-
cast.

“Typical rainfall means there’s a roughly equal pos-
sibility for these areas to receive above, below or near-
average rainfall.

“This includes parts of South Australia, Victoria and
Tasmania that have been affected by prolonged dry
conditions as well as parts of New South Wales re-
cently impacted by severe flooding”

There’s an unseasonal risk of bushfires in parts of

South Australia and Victoria this winter.

'Leave him alone":
Aryna Sabalenka

defends Novak
Djokovic

~ ¥

Amid a string of disappointing early defeats, questions

about Djokovic's fitness and mindset gained prominence
.in the media

So when Sabalenka, who is known to be a friend of
after 1.Djokovic's on tour, was asked about the world No
her victory over Danilovic, she asked for the media to
.ease up

You are trying to put as much pressure as you can on"
Novak. Leave him alone. Look at him. He's fit, strong.
Mentally, physically, I think he's ready to play, I don't
know, another two, three years. I don't know," Sabalenka
.replied

He's doing really well, you know. Of course up and"
downs, everyone has it. You know, I believe the older
you get, the tougher it gets to, like, stay consistent on the

level
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Endangered
Leadbeater's possum
found in Kosciuszko

A forest expert says after decades of speculation,

scientists may have stumbled upon a new sub-
species of the critically endangered Leadbeater’s
possum inside Kosciuszko National Park.

Forest ecologist David Lindenmayer said while
the possum was thought to be extinct in New
South Wales, a research team from the NSW De-
partment of Climate Change, Energy, the Envi-
ronment and Water had likely stumbled across a
new subspecies of the animal.

After reviewing almost 1 million images from
ground-based wildlife cameras set up to survey
the also critically endangered smoky mouse, the
possum was spotted in seven photos taken over a
period of just 10 seconds in October.

The images weren’t discovered until last week.
“It looks like a sugar glider, except it’s not a glid-
er; Professor Lindenmayer said.

“It's a jumping possum that moves like greased
lightning in the forest understorey, and this re-
ally illustrates the importance of large, protected
areas like Kosciuszko National Park.”

All that was previously known about the mam-
mal’s NSW population was from fossil records
from around the Yarrangobilly Caves and the
Wombeyan Caves, outside Goulburn.

“I think this is a relic population that has always
been there, just in very small numbers that are
very hard to detect,” Professor Lindenmayer said.
“This new discovery is very significant because
other subspecies of the possum in Victoria are
now getting perilously close to being lost.

“There is a lowland population in southern Vic-
toria, which is now down to about 40 individuals.
“This new discovery shows there are some other
safety populations outside that one”

Two Leadbeater’s possums were recently released
into Coranderrk Bushland Nature Conservation
Reserve in Victoria, in a decade-long effort to
help rehabilitate the species.
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Social Media Is Addictive. Do Regulators Need to Step In?

Social media is designed to keep us scrolling even
when we know wed be better off putting the phone
down. Yale SOM’s Fiona Scott Morton and her co-
authors argue that smarter and more robust antitrust
enforcement can help, by making room for new social
media platforms that promaote themselves as healthier
alternatives.

If you've ever delayed sleep to doomscroll on Twitter
or checked Instagram just one more time to see if
someone else liked that selfie, you know that social
media can be a time suck. But is it addictive?

A growing body of medical evidence suggests it is,
economist Fiona Scott Morton of Yale SOM writes in
anew paper, co-authored with James Niel Rosenquist
of Harvard Medical School and Samuel N. Weinstein
of the Benjamin N. Cardozo School of Law. That has
important implications for how regulators should
oversee social media platforms. And it also has
surprising implications for antitrust enforcement.
Scott Morton, Rosenguist, and Weinstein argue that
antitrust enforcement has long relied on assumptions
about how to measure consumer welfare that simply
don’t work when a company is making a habit-forming
product. Indeed, Scott Morton points out, the entire
field of behavioral economics has arisen to give us
more sophisticated ways to understand “irrational”
decision making, including evaluating the impact on
our welfare of goods and services that come with self-
control issues, from gym memberships and energy-
inefficient air conditioners to opioids.

The addictive qualities of social media are
compounded by a lack of competition in the industry.
When air conditioners compete, the more efficient
ones can gain an advantage by advertising their low
running costs. But without meaningful social media
competition or regulation, companies have little
incentive to change the addictive quality of their
content.

“We don't want to ban cars because they are
dangerous, nor would that be a good solution for
social media,” Scott Morton emphasizes. “Instead we
limit the danger of cars with tools like speed limits,
traffic lights, drivers' licenses, and seatbelts—and
we have lots of competition and choice. In digital
media we need to find a way to control the stuff
thats harming us, and our children in particular,
while keeping the healthy part.” She believes smarter
antitrust enforcement could help, making room for
newer and safer social media platforms in the market
as well as more competition.

For decades, the medical community was hesitant
to accept that addiction was possible without the
ingestion of a physical substance. But, as Scott Morton
and her co-authors write, growing understanding of
so-called behavioral addiction has chipped away at
that resistance. In fact, gambling addiction is now
recognized in the latest edition of the American
Psychiatric Association’s Diagnostic and Statistical
Manual of Mental Disorders.

Social media and gambling can hijack the brain’s
reward system in similar ways, the researchers argue.
In the case of gambling, you'll keep pulling the slot-
machine lever even after you've lost hundreds of
dollars, just in case the next one is a winner; in the
case of social media, you'll get lost in the infinite

scroll, no matter what else you should be doing.

It's no coincidence that many of us find social media
50 hard to resist. The business model platforms have
adopted depends on people giving up their time:
the longer a user is swiping away, the more revenue-
generating ads they'll see. Features such as likes,
comments, autoplay, and algorithmic promotion of
emotionally arousing content are designed to keep
users coming back again and again.

Scott Morton has seen it all firsthand. “Twitter will
show me some posts, I'll look at them, and then two
minutes later, they'll meter out some more... You can
watch them try to drip it out so that [ stay on the
platform longer,” she says.

In theory, of course, theres nothing wrong with
spending a lot of time on social media. Companies
have argued that the hours we log represent positive
engagement with the platform: we like what we're
seeing, and so we stay.

But in practice, Scott Morton and her co-authors note,
survey data finds that a large number of heavy social
media users wish they used social media less because
of its negative effects on their lives—a classic tug-
of-war between short-term impulses and long-term
goals that is a hallmark of compulsive behavior, Early
data also links social media use among adolescents
to mood disorders and ADHD. The dangers seem
particularly acute for girls.

So, what does this all mean for regulators trying to
decide whether social media platforms are engaging
in anti-competitive conduct? Baked into antitrust
enforcement is the idea of increasing consumer
welfare: enforcement ought to make life better for

consumers by promoting competition so that goods
become cheaper, better, or both.

And economists have long argued that one especially
useful way to look at consumer welfare is through
what's called output—the quantity of goods or services
produced in a given market. "Historically, we have
thought of pro-competitive things as being those that
increase output and non-competitive things as those
that decrease output,” Scott Morton explains.

If the merger of two ice cream companies results in
an overall larger ice cream market, then (the basic
argument goes) consumers must have benefited,
either because ice cream was cheaper and they bought
more, or because it was better and they bought more,
If the merger reduces the size of the ice cream market,
it must have been anticompetitive.

But the logic of output maximization falls apart when
it comes to any addictive product. For someone
addicted to, say, OxyContin, giving them more
OxyContin represents an increase in output—but it
surely doesn't represent a simple increase in consumer
welfare.

“This shortcut, which is, ‘Let’s use an output measure
like number of pills to proxy for consumer surplus, —
it isn't a valid shortcut anymaore, not when you've got
an addictive product,” Scott Morton says. "Giving
people a larger quantity of something they're addicted
to is likely not increasing social welfare.”

So, rather than looking at output, regulators need
to take a more expansive view of consumer welfare,
Scott Morton and her co-authors argue—a view that
incorporates the specific nature of the product in
question. In the case of social media, an antitrust case
might rely on whether a company’s business model
offers incentives for addiction or has other negative
effects on users’ behavior.

By looking at social media companies from this
perspective, regulators can promote competition and
innovation. It may seem paradoxical to argue that the
answer to the problem of social media is more social
media, but there’s good reason to believe it. Basic
consumer protection regulations would also help by
creating a level playing field.

With more companies vying for users, Scott Morton
explains, they'll have agreater incentive to differentiate
in ways users value, In all kinds of markets—cars,
movies, food—companies have thrived by promoting
themselves as the safe option. A non-addictive social
media platform could have similar consumer appeal.
“More social media sites means | can choose the site
that offers me fewer ads, less addiction, more of the
content that interests me,” Scott Morton says.

How far are we from a world of safer social media?
Scott Morton thinks theres reason to be optimistic,
Indeed, considering how long it took to rein in
exploitative practices in products such as cigarettes
and credit cards, theres an argument that social
media regulation is on a fast track.

Lawmakers and regulators are paying more attention
because “today, the harms are really much more
visible to everybody!” Scott Morton says. “1 think the
younger generation is speaking up more and they
understand it. The Europeans are moving quickly. So
all of that is, I think, creating an environment where
there might really be some progress.”
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Arralo Coundll Australla Inpactiul Seminar omn and AnffAral

Sydney, 29 May 2025 - Arab Council Australia
held a highly engaging and successful semi-
nar titled “The Role of the Australian Media
in Shaping Anti-Arab Sentiment”, as part of

its ongoing In Conversation Series. The event
took place at the Council’s Community Room
and featured a distinguished panel including
Jan Fran, Nour Haydar, and Nick Hanna.

The seminar attracted a prominent audience

made up of intellectuals, community leaders,

representatives of media institutions, business
figures, writers, poets, and influential voices
from across the Arab Australian community.

The discussion offered a thoughtful and in-
depth examination of how Australian media
contributes to public discourse and, at times,
reinforces negative stereotypes of Arab Aus-
tralians. Key questions were raised around
media ownership, narrative control, and how

to effectively challenge and deconstruct biased

o

In-Cony,
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Hassan M
Chief Exe

portrayals.

Attendees praised the Council for curating a
timely and relevant conversation that not only
addressed pressing issues but also empowered
the community through awareness and dia-
logue.

Congratulations to Arab Council Australia for
its continued leadership in promoting informed
discussion and uniting diverse voices around vi-

tal topics of representation, equity, and identity
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I desire and I crave

Something my soul cannot explain
I shall take it to the grave
And forever be in pain

@0
To ache for the unknown,
Its riddled with a melancholy tone.
But to this sickness I am prone
And I can feel it in my bones

@0
Age comes and it devours youth,
Looking for it like a hungry sleuth
Will it come back?
Tell me the truth!

@0
I dream of depth

Stuck in an unrest

7 i /4

Nick Kyrgios’s Wimbledon absence will stretch into a third year after the Austra-
lian tennis maverick suffered a fresh injury setback.

Kyrgios hasn't played at Wimbledon since losing the 2022 final to Novak Djokovic,
after a combination of knee, foot and wrist injuries.

He had hoped to play doubles at the French Open with Jordan Thompson but
withdrew from what would have been his first appearance at Roland-Garros since
2017 with a knee injury.

On Tuesday, Kyrgios confirmed that problem would also rule him out of Wimble-
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A feeling without zest
A feeling I know best.
@0
I write of love and I write of joy
Something to play with like a toy
Like searching for a missing boy
My own soul I am starting to annoy
@0
I want inspiration and I want art.
But the problem is, I don’t know where to
start.
Oh gosh, and I think im so smart
So this nonsense I wont take part.
@0
I sit and I wait,
Maybe I need some bait
Something to save me from my fate

Something that inspires me to create.

Nick Kyrgios ruled out of Wimbledon for a third straight year with 'small' injury setback
= ; i -y

don.

“Just wanted to give everyone a quick update — I've hit a small setback in my
recovery and unfortunately won't make it back for grass season this year,” Kyrgios
wrote on Instagram.

“I know how much you've all been looking forward to seeing me out there, and I'm
genuinely sorry to disappoint.

“This is just a bump in the road though, and I'm already working hard to get back
stronger than ever.

“Thank you for all your continued support — it means everything to me. See you
soon!”

Now 30, Kyrgios faces an uphill battle to resurrect his career, which has been ham-
mered by injuries since late 2022.

The former world No.13 has played only four singles matches this year, claiming
his first tour victory in two-and-a-half years at the Miami Open in March.

His Wimbledon withdrawal means his first-round exit at this year’s Australian
Open will remain his only grand slam appearance — of a possible 11 — since the
start of 2023.
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Donald Trump blasts Taylor Swift
and Bruce Springsteen on Truth

US President Donald Trump has
lashed out at two music giants,
declaring Bruce Springsteen
a “dried out prune” and Taylor
Swift “no longer HOT".
Returning from a whirlwind Mid-
dle East diplomatic trip on Fri-
day, local time, Mr Trump took to
his social media platform Truth
Social to feud with Springsteen.
Springsteen, known as The Boss,
described the Trump adminis-
tration as “corrupt, incompetent
and treasonous” during a con-
cert in Manchester this week —
the first show in his current Eu-
ropean tour.

“They’re rolling back historic
civil rights legislation that led to
a more just and moral society,”
Springsteen said.

“They’re abandoning our great
allies and siding with dictators.”
Mr Trump hit back on Truth So-
cial, calling Springsteen “highly
overrated”

“Never liked him, never liked his
music, or his Radical Left Poli-
tics,” he wrote.

“And, importantly, he’s not a
talented guy — Just a pushy,
obnoxious JERK, who fervently

supported Crooked Joe Biden, a
mentally incompetent FOOL.
The US president continued by
calling Springsteen “dumb as a
rock”.

“This dried out ‘prune’of a rocker
(his skin is all atrophied!) ought
to KEEP HIS MOUTH SHUT until
he gets back into the Country,”
he said.

Trump takes jab at Swift

Mr Trump also took aim at Swift
on his social media platform.
“Has anyone noticed that, since |
said ‘I HATE TAYLOR SWIFT, she’s
no longer ‘HOT?” he said in the
post.

Last September, the US presi-
dent posted “I HATE TAYLOR
SWIFT” after the singer endorsed
Democratic nominee Kamala
Harris for president.

In February this year, he cel-
ebrated on Truth Social when
Swift was booed at the Super
Bowl.

“The only one that had a tougher
night than the Kansas City Chiefs
was Taylor Swift,” he wrote.

“She got BOOED out of the Sta-
dium. MAGA is very unforgiv-
ing!”

Library book returned 50 years
after due date Library book

A book of poetry was recently returned to a library in the US
state of Virginia almost 50 years after it was checked out.

The Hopewell Regional Library’s copy of Leaves of Grass, a
collection of poetry by Walt Whitman, was checked out on June
3, 1974, according to Adult Services Librarian Catherine Field.
“A woman came in and she said she found this book while she
was cleaning out her sister’s home, and she noticed there was a
due date slip in the back,” Field said.

The library first obtained the recently-returned copy in 1959.
Field said Whitman is an “American classic”, and the book had

been very popular.

The book will not return to the shelf due to its condition.
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Prince Harry’s popularity
plummets after interview claims

Prince Harry’s popularity has
plummeted after his controversial
BBC interview in which he criti-
cised his farther saying the King
won't speak to him.

A YouGov poll released this week
reveals the Duke of Sussex’s fa-
vourability rating in the UK had
dropped to 27 per cent from 30
per cent in March, its lowest for
more than two years.

Harry's wife Meghan Markle — who
recently released a Netflix lifestyle
show as part of an image rebrand-
ing — also saw her popularity drop
to 20 per cent, its lowest since
YouGov's inaugural tracking poll
in 2017, the year before she mar-
ried into the Royal family.
Meghan’s previous ranking was
21 per cent.

The Prince and Princess of Wales
remain the favourite royals, with
75 per cent of the 2222 adults sur-
veyed reporting a positive opin-
ion of Prince William, and 72 per
cent for Kate Middleton.

William and Kate both had a rat-
ing of 74 per cent in the previous
ratings.

Unsurprisingly Prince Andrew -
embroiled in scandal and stripped
of his official duties over his rela-
tionship with sex offender Jeffrey
Epstein — was the least favourite
royal with just over 5 per cent of
those surveyed viewing him posi-
tively.

King Charles, sister Princess Anne
and the royal family in general all
scored above 60 per cent, a simi-
lar level of support held by the

House of Windsor when the late
Queen Elizabeth II was on the
throne.

Surveys for the latest Royal fam-
ily favourability ratings were un-
dertaken May 6-7, days after the
Prince Harry made startling claims
in a lengthy interview to the BBC
after losing his legal battle with
the UK government over his secu-
rity arrangements.

In the interview, Harry said while
he wanted to reconcile with his
family, he insisted the King would
not speak.

He also said he did not know how
long his father, who is being treat-
ed for cancer, has to live.

“Life is precious. | don't know how
much longer my father has. He
won't speak to me because of this
security stuff but it would be nice
to reconcile,”Harry told the BBC.
Harry was once one of the most
popular members of the royal
family with an 80 per cent ap-
proval rating in 2011.

His rating has steadily declined
since he and Meghan stepped
away from Royal duties and
moved to North America.

Since leaving the UK, the Sussexes
have made numerous allegation
considered harmful to the royal
family, including in a 2021 inter-
view with Oprah Winfrey and Har-
ry’s 2023 tell-all memoir, Spare.
Markle’s highest approval rating
of 55 per cent came in October
2019, shortly after her official tour
of southern Africa with Harry.
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Kardashian feared she'd be raped, killed,

Reality TV star Kim Kardashian told the
alleged mastermind of a jewel heist in
which she thought she was going to
die that she forgives him, but that this
took away none of the trauma from be-
ing held at gunpoint in her Paris hotel
roomin 2016.

“I absolutely thought I was going to
die,” the billionaire celebrity told a Paris
court on Tuesday, recounting her shock
and fear during the attack, in which she
thought she was going to be raped and
shot.

“I thought about my sister, thought she
would walk in and see me shot dead and
have that memory in her forever, she
said.

Kardashian cried as she recalled the start
of the attack, in which the suspects are
accused of tying her up with zip ties and
duct tape before making off with jewel-
lery, including a $US4 million ($6.2 mil-
lion) engagement ring given to her by
her then-husband rapper Kanye West
(now known as Ye).

Dressed in a smart black outfit by Brit-
ish designer John Galliano and wearing
shiny jewellery, Kardashian, 44, recalled
the details of the attack.

“We were leaving the next morning so I
was just packing up, it was around three
in the morning. I heard stomping up the
stairs when I was in bed,” she said, add-
ing that men dressed as police officers
barged in.

“ThenTheard one of the gentlemen force-
fully say ‘ring! ring!” in English, with an
accent, pointing,” she said. One of “T was
pretty hysterical and I just looked at the

concierge and told him ‘What is going to
happen to us? I have to make it home to
my babies;” Kardashian said.

them pointed a gun at her.

She said at one point she feared she was
going to be raped as the robbers threw
her on the bed and one of them grabbed
her leg. “But he ended up tying me up
and closed my legs,” she said.
Kardashian said the intruders did not hit
her.

“I was grabbed, and dragged into the
other room, and thrown onto the floor,
but wasn't hit, no,” she said.

There was another emotional moment
in court when a letter of apology writ-
ten by 69-year-old defendant Aomar Ait
Khedache, nicknamed “Omar the Old,
who can no longer speak, was read out.
“I'm honestly emotional about it Kar-
dashian told the court, in tears.

“I do appreciate the letter for sure, I for-
give you,” she said, looking at Khedache.
“But it doesn't change the feelings and
the trauma and the fact that my life was
forever changed, but I do appreciate the
letter, thank you?”

Khedache is accused of being the ring-
leader of the robbery, which he denies.
His response to Kardashian’s words was
read out by the court.

“Your forgiveness is a sunshine that has
enlightened me ... T am forever grateful,”
he said.

The attack, during Paris fashion week,
changed a lot of things, Kardashian said,
including prompting her to increase her
security.

The 59-year-old star recently
shocked fans when she revealed
she was dating the Achy Breaky
Heart hitmaker and though she
admitted their romance was “un-
expected”, she’s looking forward to
their future together.

She told E! News: “It was unexpect-
ed. But we're very happy together.
And hopefully we'll have a great
life.”

Hurley turns 60 in June and she’s
looking forward to celebrating the
milestone with her new beau.

She said: “I always leave things to
chance, | like birthdays though.

“| like getting presents, | like get-
ting flowers, | like everyone being
nice to me for a day. So, whatever
we do will be fun”

Hurley’s comments come after
63-year-old musician Cyrus praised
Hurley as a“great human being”.
He recently told their romance has
evolved, recalling how they met
while filming 2022's Christmas in
Paradise movie.

He said: “We did very few scenes
together but the couple times we
were in the same scene there was
a chemistry there. We just laughed,
and it was at a time | wasn't laugh-
ing a lot.

“The oddest part was first, how
much we laughed. Second, | fig-
ured we were so different but in
some very strange way we had way
more in common than we had dif-
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Liz Hurley hoping for ‘great life’ with Billy
Ray Cyrus

ferent.

“If all we ever were [is] the friends
that we are, | would take that.
She’s so impressively brilliant. She
reminds me a lot of Dolly Parton.
She’s a very smart businesswoman.
“If you can laugh together, you can
make it through everything.”

“The oddest part was first, how
much we laughed. Second, | fig-
ured we were so different but in
some very strange way we had way
more in common than we had dif-
ferent.

“If all we ever were [is] the friends
that we are, | would take that.
She’s so impressively brilliant. She
reminds me a lot of Dolly Parton.
She’s a very smart businesswoman.
“If you can laugh together, you can
make it through everything.”
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TrumpMakes...

Taken together, the actions by the Trump administration amount to an aggressive
campaign to “decouple” the United States from China, as it seeks to break the close
commercial ties between the world’s two largest economies and toss away what had
been the anchor of the relations between the nations for decades.

Aggressive decoupling would bolster American security, from the perspective of
Mr. Trump and his aides. And it would also accelerate a trend toward each power
being entrenched in its own regional sphere of influence.

Officials in the first Trump administration spoke of the need to decouple from Chi-
na, with the view that economic and educational ties across many fields equated
to a national security threat. But while the efforts reframed the relationship as one
of competition rather than cooperation, the volume of trade remained high, even
through the pandemic.

Now, in Trump 2.0, officials are taking a second swing at the decoupling campaign.
It is already having greater consequences for the two nations and the rest of the
world — millions have felt the market gyrations of recent weeks — but it is too early
to gauge whether the administration will achieve any substantial results.

“In terms of the big-picture perspective, decoupling is going to take a lot more than
trade and visa restrictions,” said Rush Doshi, the director of a new China initiative
at the Council on Foreign Relations and a former Biden national security official.
Even beyond the global market instability, some analysts and scholars say, there
are significant potential downsides for the United States in the rapid and blunt at-
tempts to unwind the ties. They include driving up inflation for Americans, pushing
talented researchers into the arms of the Chinese government or to other nations,
and losing U.S. government access to Chinese citizens with deep knowledge of their
country, some of whom are potential recruits for intelligence agencies.

“The part I find so hard to understand is that here’s an area where people in China
really want to have access to American culture, education and to buy American
products, and we're trying to make it less attractive to them — which I find really
odd,” Michael S. Roth, the president of Wesleyan University, said after Secretary of
State Marco Rubio’s announcement on student visas on Wednesday night.

“If we're competing with Chinese industry and science, it behooves us to understand
the competition as well as possible and not to isolate ourselves,” Mr. Roth added.
But in the eyes of senior Trump administration officials, the benefits of that contact
do not outweigh the risks of having hundreds of thousands of Chinese students in
the United States, especially those working in the physical sciences or on advanced
technologies.
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0.5 PER CENT A DECADE AGO, COTALITY FOUND.

ACROSS THE CAPITAL CITIES, IT'S NEARLY 42 PER CENT OF HOMES, UP FROM 14 PER CENT.

"THE TREND REFLECTS STRONG PRICE GROWTH ACROSS AUSTRALIA'S HOUSING MARKET, WHERE VALUES HAVE
INCREASED 67.3 PER CENT IN THE PAST TEN YEARS,' Ms OWEN WRITES.

WHAT CAN YOU GET FOR $1 MILLION COMPARED TO A DECADE AGO?

OF COURSE, AS HOME VALUES RISE, WHAT YOU CAN GET FOR THE SAME PRICE HAS ALSO CHANGED
SUBSTANTIALLY SINCE 2015,

COTALITY FOUND TWO-THIRDS OF HOMES IN SYDNEY HAVE PASSED THE MILLION-DOLLAR THRESHOLD, AND
FOR THAT MONEY IS "GENERALLY SMALLER, AND FURTHER AFIELD THAN A DECADE AGO".

"ONLY HOUSES WITH FIVE OR MORE BEDROOMS HAD A MEDIAN VALUE OVER $1 MILLION IN GREATER
SYDNEY A DECADE AGO," Ms OWEN SAYs.

Now, THE MEDIAN VALUE ACROSS HOUSES WITH ANY NUMBER OF BEDROOMS IS MORE THAN $1 MILLION
AND FOR FIVE-BEDROOM HOUSES, IT'S OVER $2 MILLION.

Ms OWEN FORECASTS BRISBANE TO BECOME THE COUNTRY'S NEXT "MILLION-DOLLAR HOUSE MARKET",
WITH THE MEDIAN HOUSE PRICE SITTING AT $990,000.

"EVEN IF BRISBANE HOUSE VALUES RISE HALF THE RATE THAT THEY DID IN THE 2024 CALENDAR YEAR, THEY
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HOWEVER, THE TREND ISN'T UNIFORM ACROSS THE COUNTRY — IN HOBART, A SIGNIFICANTLY SMALLER
PERCENTAGE HAVE THE MILLION-DOLLAR PRICE TAG, COMPARED TO A PEAK OF AROUND A FIFTH OF HOMES IN
MARCH 2022 FOR THE TASMANIAN CAPITAL.

"A COMBINATION OF RAPIDLY RISING INTEREST RATES, WEAK POPULATION GROWTH TRENDS AND RELATIVELY
WEAK JOBS GROWTH MAY HAVE CONTRIBUTED TO SUSTAINED HOME VALUE DECLINES ACROSS THE CITY," Ms
OWEN WRITES.

AND DARWIN REMAINS THE CAPITAL WITH THE LOWEST PORTION OF MILLION-DOLLAR HOMES AND THE

CURRENT LEVEL IS ONLY SLIGHTLY ABOVE WHERE IT SAT IN 2015 (1.3 PER CENT VS 1 PER CENT).

'PARADIGM SHIFT' NEEDED TO MODERATE HOUSING PRICE GROWTH

THE MILLION-DOLLAR MARK COMES NOT ONLY AT A COST (OF AT LEAST $1 MILLION IN MANY CASE) TO
THOSE BUYING HOMES BUT TO THOSE LOCKED OUT OF THE MARKET BY THE INCREASING PRICE TAG.

"THE RATE OF HOME OWNERSHIP HAS GRADUALLY DECLINED OVER TIME, PARTICULARLY AMONG YOUNGER,
LOW-INCOME HOUSEHOLDS WHERE INCOME CANNOT KEEP PACE WITH GROWTH," Ms OWENS SAYS.

"THE AVERAGE AGE OF FIRST HOME BUYERS HAS INCREASED, AND INCREASINGLY WEALTHY HOUSEHOLDS ARE
STUCK RENTING FOR LONGER, WHICH INCREASES COMPETITION FOR LOW-INCOME, RENTING HOUSEHOLDS."
INDEPENDENT PROPERTY ECONOMIST CAMERON KUSHER ARGUES THERE NEEDS TO BE A "PARADIGM SHIFT"
IN THE WAY AUSTRALIANS VIEW HOUSING, "AWAY FROM ONE IN WHICH YOU BUILD WEALTH FROM BUYING
AND HOLDING RESIDENTIAL PROPERTY TO ONE IN WHICH IT IS SEEN AS ESSENTIAL SHELTER".

IN His Oz PROPERTY INSIGHTS NOTE, MR KUSHER OBSERVES THAT LOWERING THE COST OF LAND WOULD
REDUCE THE GROWTH IN HOME PRICES, DUE TO MUCH OF THE VALUE LYING IN THE LAND RATHER THAN THE
DWELLING.

"THIS DATA EXPLAINS THE PRICE DISCREPANCY BETWEEN DETACHED HOUSES AND MEDIUM AND HIGHER-
DENSITY HOUSING AND ALSO SHOWS WHY HOUSES TEND TO GROW IN VALUE AT A MUCH FASTER PACE THAN
UNITS DO," MR KUSHER SAYs.

HE SAYS YOUNGER AUSTRALIANS ARE LIKELY TO BE IN FAVOUR OF "UPZONING" OF SITES TO ALLOW HIGHER-
DENSITY HOUSING BECAUSE IT WILL GIVE THEM A BETTER CHANCE OF LIVING IN AN AREA THEY LIKE.

", . .REALISTICALLY [YOUNGER PEOPLE] HAVE VERY LITTLE CHANCE OF MAKING THAT A REALITY IF THEY HAVE
TO BUY A HOUSE GIVEN HOW MUCH PRICES HAVE ESCALATED IN RECENT DECADES.

"WITH LAND-COST ESCALATION BEING THE KEY DRIVER OF INCREASING PROPERTY VALUES, POLICYMAKERS
THAT ARE SERIOUS ABOUT MAKING HOUSING COSTS CHEAPER AND MORE SUSTAINABLE SHOULD BE DOING
EVERYTHING IN THEIR POWER TO REDUCING THE COST OF RESIDENTIAL LAND AND MAKING THAT LAND MORE

ABUNDANT."
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